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10. Customer Management
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Customer Due Diligence to be taken as follows

(a) Confirm and verify the identity of the customer using

2EHA: @ @ @ F H#HY

@ CHEAL B AUARA/HERIMALRIO| MEtE M@ | documents, data or information based on reliable independent
oF F=F(RHA Q) source.

@ Z[Cf X[ 2B HS A7 ALE ( b)) Take reasonable measures to verify the beneficiary's

® 7| 27vX| /o #QI/THHE At o X[HiSt= identity so that the financial institution can identify who the

At

beneficiary is. This should include the financial institution's
3Tl EQl 2= EhMIQl THEX}

understanding of the customer's ownership and management
structure for legal entities and legal arrangements.
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FATF Report to the G20 on beneficial Ownership

FATF
-
-

G20 members must: (DFully implement FATF Standards on transparency and beneficial ownership without further delay.

FATF Roport o the G20 (2Take action at the national and global level to address barriers to information-sharing

Beneficial Ownership

(®Take action to facilitate the timely sharing beneficial ownership information at the domestic and

international level

FATF 10. Customer Due Diligence

(a) Confirm and verify the identity of the customer using documents, data or information based on reliable independent source.

(b) Take reasonable measures to verify the beneficiary's identity
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25% WU 2 10% ownership threshold
or below for Foreign Investment Vehicles
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or voting rights in a corporate entity.
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Politically-Exposed Common Reporting .
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“Who does ABC Company SA own?”’
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Family Tree

“Does ABC Company SA have minority ownership
relationships?”’
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ALTERNATIVE LINKAGE

“Who really owns AB

Cc pany SA?”
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BENEFICIAL OWNERSHIP STRUCTURE

Report for 480094911 on 06/11/2019 ~
Displaying 0% and over ownership
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Genossenschaft Migros Luzer
in Dierikon

Genossenschaft Migros
Ostschweiz

Societa Cooper@tviféacooperative Migros
Eqr_odutlon’ e _cmﬁaudlﬂél-l‘%%wrg

Migros Befeiligungen AG  M'9T0S - Ticino
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Chocolat Frey AG
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[Case Study] &= B2

eficial owner of ABC Lud and
ABC - Dubai is registered in the

British Virgin lslands

D)oy

ABC Ltd, a customer of the Joanne Smith

bank in London, is making
miltiple bi-directional trades, 8:’

setding to their own accounts
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£150,000k
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= e
£1.5m (8Tom) Qg

£800,000k
(4T2n)
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ABC Dubai is also a trading
customer of the bank in Dubai

g

ABC
Dubai
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Net flow of funds maving into
AED in the Dubai aceount
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AED
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Dubai
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£1.7m (14Txn)

w2, H4, 28 S

M H, 7|E} 3rd party)

— Financial Fraud

Wire transactdons moving
money out of the bank inta an
external AED account

There are no business
transactions (wages, supplier
payments) from this account
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Building high-quality data from Provide solutions that meets Provide optimal solution to

enormous data source to meet customer usage customers with the partners
customer needs
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